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Cautionary Statement

This presentation under no circumstances is to be construed to be an offering of securities of the Company. Neither this presentation nor its delivery to the recipient will constitute an offer to sell, or the solicitation of an offer to buy the assets and or securities described herein.
This presentation and the information contained herein has been prepared and provided solely to assist interested parties in making their own evaluation of the Company and its business and does not purport to contain all the information that a recipient may require. A recipient
should conduct their own investigation and analysis of the Company, its business and the information contained herein. A recipient is invited to either on their own or in consultation with their professional advisors, ask questions and receive answers from the directors and
officers of the Company in order to obtain any additional information that they consider necessary for the purpose of making an informed investment decision. As a recipient of this presentation, you agree that you will rely solely on your own due diligence with respect to any
potential future investment in the Company.

Certain of the statements and information contained within this presentation constitute “forward-looking statements” or “forward-looking information”, collectively referred to as "forward-looking information". Forward-looking information is subject to a variety of known and
unknown risks, uncertainties and other factors that could cause actual events or results to differ materially from those reflected in forward-looking information, including, without limitation, risks relating to results from infill and exploration drilling, geotechnical studies,
metallurgical studies, planning of tailings facilities, access to power supply, fluctuations in the spot and forward price of gold or certain other commodities, timing of receipt of permits and regulatory approvals, the sufficiency of the Company’s capital to finance the Company’s
operations, geological interpretations and potential mineral recovery processes, changes in national and local government legislation, taxation, controls, regulations and political or economic developments in Canada, business opportunities that may be presented to, or pursued
by, the Company, operating or technical difficulties in connection with mining activities. In addition, there are risks and hazards associated with the business of gold exploration, development and mining, including environmental hazards, industrial accidents, unusual or
unexpected formations, pressures, cave-ins, flooding and gold bullion losses (and the risk of inadequate insurance, or the inability to obtain insurance, to cover these risks). Readers should carefully review the Risk Factors section of the continuous disclosure documents of the
Company and the Company’s technical reports available under its profile on the SEDAR+ website at www.sedarplus.ca for more information on such risks.

Although the Company has attempted to identify important factors that could cause actual results to differ materially, there may be other factors not specifically discussed herein that may cause results to differ materially than anticipated, estimated, described or intended. The
Company’s forward-looking information is based on the assumptions, beliefs, expectations and opinions of management as of the date of posting on the presentation, and other than as required by applicable securities laws, the Company does not assume any obligation to
update forward-looking information if circumstances or management’s assumptions, beliefs, expectations or opinions should change, or changes in any other events affecting such statements or information. For the reasons set forth above, investors should not place undue
reliance on forward-looking information.

A Measured or Indicated Mineral Resource is that part of a mineral resource for which quantity, grade or quality, densities, shape and physical characteristics are estimated with sufficient confidence to allow the application of Modifying Factors in sufficient detail to support mine
planning and evaluation of the economic viability of the deposit. An Inferred Mineral Resource is that part of a mineral resource for which quantity and grade or quality are estimated on the basis of limited geological evidence and sampling. Geological evidence is sufficient to
imply but not verify geological and grade or quality continuity. Readers should not assume that all or any part of an Inferred Mineral Resource will be upgraded to Indicated or Measured Mineral Resources. Mineral Resources are not Mineral Reserves and do not have
demonstrated economic viability.

Cautionary Statement to U.S. Readers. All technical and scientific information included in this presentation has been prepared in accordance with Canadian National Instrument 43-101 — Standards of Disclosure for Mineral Projects (‘NI 43-101”) and the Canadian Institute of
Mining, Metallurgy and Petroleum (the “CIM”) — CIM Definition Standards on Mineral Resources and Mineral Reserves, adopted by the CIM Council, as amended (the “CIM Standards”). The U.S. Securities and Exchange Commission (the “SEC”) has adopted amendments to
its disclosure rules to modernize the mineral property disclosure requirements (the “SEC Mineral Disclosure Rules”) for issuers whose securities are registered with the SEC under the United States Securities Exchange Act of 1934, as amended. While the CIM Standards
include terms that are “substantially similar” to those included in the SEC Mineral Disclosure Rules, United States investors are cautioned that there are differences in the definitions under the CIM Standards and the SEC Mineral Disclosure Rules. In particular, the Mineral
Resource estimates and related information in this presentation may not be comparable to similar information made public by U.S. companies subject to the reporting and disclosure requirements under the United States federal securities laws and the rules and regulations
thereunder.

International Financial Reporting Standards (IFRS), as issued by the International Accounting Standards Board, are recognized standards for financial reporting in Canada and most jurisdictions. The Company provides certain non-IFRS performance figures, including all-in-
sustaining-costs (“AlISC”), based on guidance issued by the World Gold Council. These non-IFRS measures are intended to provide additional information to evaluate the underlying performance of a project and should not be considered in isolation or as a substitute for
measures of performance prepared in accordance with IFRS. These measures do not have any standardized meaning prescribed under IFRS and therefore may not be comparable with other issuers.

The Mineral Resource Estimates on the Main Deposit and Phoenix Deposit were prepared by Bahram Bahrami, P.Geo, of Equity Exploration Consultants Ltd. with effective dates January 10, 2025 and June 17, 2025 respectively. Mr. Bahrami is a Qualified Person under NI 43-
101 and is a consultant who is independent of the Company.

Julian Manco, MSc. P.Geo, Director, Exploration with the Company, is a qualified person as defined under National Instrument 43-101. Mr. Manco has reviewed and approved the technical information presented herein.
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Spanish Mountain Gold Project

Advancing towards Feasibility Stage - Large Resource

Placer mining since the late 1850’s to current Large Resource in the Cariboo Gold District
Deposit Tonnage Au Grade Contained Au (M&l)

Favorable Tier 1 Jurisdiction SMG Project’ 292.1 Mt 0.44 g/t 4.2 Moz

Low risk mining jurisdiction with strong community relationships and support Cariboo Gold Project? 17.3 Mt 3.3 g/t 1.6 Moz

Regional resource sector growth Frasergold3 15.2 Mt 0.78 g/t 0.4 Moz

Notes: Source of information for (1) Spanish Mountain Gold (July 2025 PEA); (2) Osisko Development (2025 FS); (3) Eureka (2015 MRE)

Osisko Development’s Cariboo Gold Project entering construction '. D ey e T
Proximal to operating mines: Gibraltar, Mount Polley & Blackwater (Artemis C4 4 : BRITISH e g AL u‘ ~
Gold) Mines Y SR COLUMBIA = |

: ‘! o i3 gt \

h U 5 §
\ E \
Gibraltar Mine \ %o\ ,,
Mt Polley \ % \ ¢
Mine )
\ %% A\

Year-Round Access (lower exploration and development costs)
Paved highway within 6km of the Project connected to existing gravel roads : A,
on site | Prince George
Nearby service, skilled workforce and supply centers ®

6km from Likely \
70km from Williams Lake . : N Williams Lake

TSX-V: SPA | OTCQB: SPAUF

New Power Line Advancing — 230kV / 60 MW supply

Low cost, renewable grid power

New power transmission line advanced to Stage 2 of the System Impact - 2 Kamloops
Study for the B.C. Hydro power connection process commenced Q1 2025, . _ i\ N Vancouver
refer to the Appendix : BET .

Upsized power supply targets electrification of mining and expanded gold
production

| FSE: S3Y



Why Invest?

v
v
v
v
GOLD TOWARDS | UPSIDE o SUSTAINABILITY
LEVERAGE PRODUCTION GROWTH EXCELLENCE
* Large M&I resource at Potential accelerators: Drill Targets over 12 km strike length: * Lowering carbon intensity

conservative gold price . Advance to feasibility * Main Zone infill upgrades * Dry Stack Tailings minimizing

¢ No streams Effects to the Environment and

+ Saleable concentrate option * High Grade K Zone discovery Communit

» Rising gold price environment . . . . y
- Sensor based sorting mill head * New Phoenix Deposit 8 e in o8I
grade uplift + North zone (A12) & Outcropping Tuff . .

HIGHLIGHTS: . _ * Create Lasting and Meaningful
A—JNY TA— NN AT * Mineral endowment open in all Partnerships
. directions’
Sustainable Large Scale July 2025 PEA and Mineral Resource Estimate (MRE) Update?

Long life
High Early Cashflow 24.5-year | +203,000 oz | C$2.3 billion| 4.2M oz Au

open pit mine life at average annual gold After-tax NPV, at plus 6.2M oz Ag of M&lI
26,000 tpd throughput production over first 5 years US$3,300/0z gold price resources at US$2,400/0z Au

Notes: (1) Refer to appendix for property size and claim boundary; (2) Refer to press release dated July 3, 2025 titled “Spanish Mountain Gold Announces Larger Scale Preliminary Economic Assessment with a Base Case NPV, after-Tax of
C$1.0 Billion, 18.2 % IRR and 3.4 Year Payback at US$ 2,450/0z Gold Price and $28.50 Silver Price; at US$3,300/0z Spot Gold Price and $36/0z Silver Price, NPV, C$2.3 Billion, 32.0% IRR and 2.0 Year Payback; Including an Updated
Mineral Resource Estimate for Its Spanish Mountain Gold Project”
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Capital Markets Summary

Capital Structure Overview Share Price & Volume (Last 12 Months) Share Ownership
Tickers TSXV:SPA $0.25 50
OTCQB:SPAU.F  Volume ——— Price
FSE:S3Y - 4.5 .
Share Price (as of Nov 7, 2025) C$0.12 $0.20 4.0 P
Basic Shares Outstanding 490,214,196 & 35 § %
. Q = . =
Options’ 9,857,000 3 $0.15 - 30 E ::::Ott —
Warrants? 96,739,916 a £ L
o 2.5 E <
. . m o &
Fully Diluted Shares Outstanding 596,811,112 = $0.10 b0 > cn
Market Capitalization (Basic) C$58.8M s lan 8
Cash (as of June 30, 2025) C$0.6M Watson? O
: $0.05 - 1.0 (@)
Debt Nil _
0.5 :
Enterprise Value (Basic) C$58.2M Public Float
$0.00 (Retail & Institutional

Oct/24 Dec/24 Feb/25 Apr/25 Jun/25 Aug/25 Oct/25 Holders)

<
o
(7]
#
x
(72)
-

Source: company reports and S&P Capital IQ for share price and volume data

Notes:

1. 9,857,000 options outstanding with exercise prices ranging from C$0.13 to C$0.36 per share
2. 96,739,916 warrants outstanding with exercise prices ranging from C$0.14 to C$0.25 per share
3. Based on most recent available information as of May 2024

Spanish
Mountain
Gold

i

f"'\_/




Board & Management Team

Brent Bergeron Lembit Janes Richard Orazietti Garnet Dawson
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Peter Mah Mark Ruus Julian Manco
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Proposed Mine Projct Footprint

i

NPAG Tailings S_ﬁack

[

NAG
Mine Waste Rock

v Spanish  Source: Refer to press release dated July 3, 2025 titled “Spanish Mountain Gold Announces Larger Scale Preliminary Economic Assessment with a Base Case NPVy,, after-Tax of C$1.0 Billion, 18.2 % IRR and 3.4 Year Payback
‘ "‘;"“,’I“"“ta'“ at US$ 2,450/0z Gold Price; at US$3,300/0z Spot Gold Price NPV, C$2.3 Billion, 32.0% IRR and 2.0 Year Payback; Including an Updated Mineral Resource Estimate for Its Spanish Mountain Gold Project”
June 2021 PFS: Refer to NI 43-101 Technical Report, effective date May 2021)




Spanish
Mountain

Project Highlights A

24.5 yr long mine life Large mineable resource Large scale, profitable future gold operation
Large throughput rate Low strip ratio with reduced environmental impacts

P
™
J”“:FZS°21 July 2025 PEA  Improvement Life of Mine Production Profile o
(/2]
70,000 1.00 L.
Mine Life ) —
(vears) 14.0 24.5 T 75% oo " aso -
Throughput 0 [ o8 <
(tonnes per day) 20,000 26,000 1 30% 50,000 o 53
- =2 m
LOM Mill Feed 0 % 40,000 r 0'60§ o
(M tonnes) 96 229 T 139% é - 050 3 g
Contained Gold . g oo ey _
(000 oz) 2.34 e T 45% 20,000 0w E E
Strip Ratio 0 - 020 ®
(waste:ore) 4.0 2.0 ~l« 50 A) 10,000 oo i
First 5 years 2

Production 177 203 T 1 5% Y-2 Y-1 YO1 Y02 YO3 Y04 Y05 Y06 YO7 YO8 YO Y10 Y11 Y12 Y13 Y14 Y15 Y16 Y17 Y18 Y19 Y20 Y21 Y22 Y23 Y24

Period
(000 0z AU, average) I Resource Mined Direct to Mill Resource Reclaimed from Stockpile to Mill
LOM [ Resource Mined to Stockpile I W aste Mined
Production 2,100 3,000 1 43% Ml Feed Au Grade (/0

(000 oz Au)

Source: Refer to press release dated July 3, 2025 titled “Spanish Mountain Gold Announces Larger Scale Preliminary Economic Assessment with a Base Case NPV, after-Tax of C$1.0 Billion, 18.2 % IRR and 3.4 Year Payback
at US$ 2,450/0z Gold Price; at US$3,300/0z Spot Gold Price NPV, C$2.3 Billion, 32.0% IRR and 2.0 Year Payback; Including an Updated Mineral Resource Estimate for Its Spanish Mountain Gold Project”

Spanish  jyne 2021 PFS: Refer to NI 43-101 Technical Report, effective date May 2021)
Mountain

Gold




Spanish

Mountain
July 2025 PEA Highlights
Gold Price (US$/0z) $2,450 $3,300
Silver Price (US$/0z) $28.50 $36.00
Re-envisioned, larger scale conventional open-pit Exchange Rate (USDICAD) 135 135
. Mine Life (years) 24.5
project
T . Throughput (tpd) 26,000
Significant, low-cost production LOM Ore Milled (M tonnes) 299 >
New innovative, de-risked tailings facility Strip Ratio (waste:ore/resource) 2:1 z
(2]
Robust economics LOM Avg. Gold Grade (g/t) 0.46 1
. _ LOM Gold Recovery 89.3 -
Rapid capital payback Avg. Annual Gold Production >
Significant enhancement opportunities First 5 Years (000 oz) 203 7
LOM (000 oz) 122 &
Price Forecast Base Case Spot 3300 LOM Production 3]
(@)
After-Tax NPV, C$1,025M C$2,315M Gold (M 0z) 3.0 _
o ) Silver (M o0z) 2.1 <
After-Tax IRR 18.2% 32.0% Total Cash Cost (US$/0z Au)? $1,194 $1,201 %
Payback Period 3.4 years 2.0 years AISC (US$/OZ AU) — First 5 years $1 ,024 $1 ,033 i
AISC (US$/oz Au)? $1,338 $1,345 2
Avg. Annual Free Cash C$311M C$454M Initial CAPEX (US $ M) $925.95

Flow (first 5 years)*

Source: Refer to press release dated July 3, 2025 titled “Spanish Mountain Gold Announces Larger Scale Preliminary Economic Assessment with a Base Case NPV, after-Tax of C$1.0 Billion, 18.2% IRR and 3.4 Year Payback at US$ 2,450/0z
Gold Price; at US$3,300/0z Spot Gold Price NPV, C$2.3 Billion, 32.0% IRR and 2.0 Year Payback; Including an Updated Mineral Resource Estimate for Its Spanish Mountain Gold Project”
Notes:
Spot prices based on the LBMA gold and silver prices as of July 1, 2025, rounded down to the nearest US$100/0z for gold and US$1/oz for silver
Cash Costs consist of mining costs, processing costs, mine-level G&A, offsite charges, and royalties less by-product credits.
All-In Sustaining Costs (AISC) includes cash costs plus sustaining capital, closure costs, and salvage credits.
Free cash flow is calculated as after-tax cash flow from mine-site operating activities less capital expenditures, including closure costs (net of salvage value).
C$ to US$ exchange rate 1.35
Spanish
Mountain
Gold
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Updated 2025 MRE

Spanish
Mountain
Gold

Spanish Mountain Project NI 43-101 Mineral Resource Estimate

Over 251,000 m of drill data Area Classification Cut off Tonnes Gold Contained Silver C_ontained

(g/t Au) (Mt) (g/t) Gold (koz) (g/t) Silver (koz)
Incorporat_es successful drill Measured 77.4 0.53 1,321 0.68 1,701
programs in 2024 to 2025° _ Indicated 2147 0.41 2,842 0.65 4,463
High degree of resource confidence: e M&l e 292.1 0.44 4,163 0.66 6,163
M&I resources comprise 98.4% of Inferred 14.8 0.33 155 0.95 454
total resources from the Main Indicated 0.1 0.35 0.58 ] ]
deposit PhoeniX  nterred 0-20 25.4 0.44 357 i -
PEA financial model excludes MRE Total et 2924 0.44 4,164 0.66 6.163
of the Phoenix deposit and resource Project Inferred 40.3 0.40 512 0.95 454
upside from 2025 drill results Notes:

1.
2. The Mineral Resources are constrained within an optimized pit shell generated using Lerchs—Grossman pit optimization based on a gold price of

Excellent potential for new additional

discoveries of high-grade, near 3.
surface gold mineralization over 10 4
km long property wide corridor 6'
7.
8.

Source: Refer to press release dated July 3, 2025 titled “Spanish Mountain Gold Announces

The Mineral Resource for the Main Deposit is reported using a cut-off grade of 0.15 g/t Au, while the Phoenix Deposit uses a 0.20 g/t Au cut-off.

US$2,400/0z, 99.8% payability, 90% gold recovery, C$12/t processing and G&A, C$3.75/t mining for ore and waste, C$0.03/t incremental mining
cost, 1.5% royalty, C$7/oz offsite charges, and an exchange rate of 0.73:1 (CAD:USD).

Mineral Resources are derived from resource statements for each deposit and area, prepared by Bahram Bahrami, P.Geo., a Qualified Person as
defined under NI 43-101.

Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability.

The Mineral Resource estimate complies with NI 43-101 Standards of Disclosure for Mineral Projects (May 2016) and CIM Definition Standards
for Mineral Resources and Mineral Reserves (May 2014).

Any discrepancies in totals are due to rounding.

The effective date of the Mineral Resource statement is January 10, 2025 for the Main Deposit and June 17, 2025 for the Phoenix Deposit

Main Deposit excludes 2025 Exploration drilling results.

Larger Scale Preliminary Economic Assessment with a Base Case NPV, after-Tax of C$1.0 Billion, 18.2 % IRR and 3.4 Year Payback at

US$ 2,450/0z Gold Price; at US$3,300/0z Spot Gold Price NPV, C$2.3 Billion, 32.0% IRR and 2.0 Year Payback; Including an Updated Mineral Resource Estimate for Its Spanish Mountain Gold Project”
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2025-26 Plan and

Mineral Resource & Exploration Drill Program 2025 H2 2026 H1

Advancing towards
feasibility studies

Ongoing positive
engagement with
First Nations and

Project Enhancements

local communities New tailing site investigation TBD

Favorable regional Phoenix,orelzlsortirlwg
202 i

framework 025 drill results

Government of BC

Targeting a build

decision in 2027 Complete Stage 2 of SIS with BC Hydro -
New 230 kVa 60 MW Power Supply
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Baseline ongoing

EA and Permitting — community engagement _

Emerging Developer that is: highly Levered to Gold, Derisked, Lowering Carbon Intensity & Uplifting Corporate Social Responsibility




The Wall Of Fame core image - 25-CCR-051 The Wall Of Fame core image — 25- DH -128
P RN A

EXPLORATION UPSIDE ¥ -

Near Surface High Grade Focus

v TWO GROWING DEPOSITS

»> MAIN
» PHOENIX -

v'2025-26 DRILL PROGRAM
UNDERWAY

v HIGH-GRADE INTERCEPTS
NEAR SURFACE

P

o 1 W

FSE: S3Y

TSX-V: SPA | OTCQB: SPAUF
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GROWTH and STILL GROWING -2 x 3 KM FOOTPRINT

Expanded Mineralized System Connects Two Major Gold Deposits

Phoenix Deposit

* Note that the confirmed extension of both deposits are similar in length (> 1.5 Km)

Main Deposit

Resource

. Measured
B indicated . Measured

. Inferred
. Indicated
. Inferred

250m

Resource

Resource
Northeast view of the unconstrained MRE .
>0.15% Au from Main and Phoenix Deposits

Southwest view of the new MRE of the Main Deposit
Note that blocks not constrained by pit are supported by drill holes

» The distance between both deposit is 950 m (from the edge of their respective pit shells)

Spanish
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2025 Near Surface K Zone — 581 gptm’ & New Record High Grade Intercept

2025 Highlights 2

* Hole 25-DH-1286 intersected 139.00 m @ 4.18 g/t Au
from 56.00 m, including record high-grade intercept of
719.26 g/t Au over 0.75 m from 165.10 m

* Hole 25-DH-1285 intersected 39 m @ 0.99 g/t Au,
including 1.0 m @ 34.59 g/t Au from 113.00 m

« UNDER EXPLORED TO THE WEST, SOUTH AND
NORTHWEST

Long Section View - Looking Northeast

1
\
"
1
EN |
il
|

A .Representative specimens of B: 25-DH-1285 Drill core photo of quartz + VG hosted in

the V|S|b|e h|qh qrade QO|d VG maf|C tuff C 25'DH'1286 DI’I|| core DhOtO ShOW|nq VG Ve|n Note: 1. Hole 25-DH-1286 139.00 mx 4.18 g/t Au = 581 gptm where g —gram, p — per, t— tonne‘ and m - meter
discovered in the 25-DH-1286 hosted in sericite-altered tuff. Note: 2. For more detail see Press Release dated April 24, 2025 on Spanish Mountain Gold website

hole




Fall 2025- Winter 2026 Drill Targets

Phoenix

o

12025-26 Drill Targets under review

Phoeni _

Main Deposit
(Main Upper High grade
Zone)

Condemnation Advance to
(OT & A12) FS

K-Zone ~1300 High grade

FSE: S3Y

| OTCQB: SPAUF

TSX-V: SPA



2025 Fall Drill Program MAIN DEPOSIT TIGHTER INFILL DRILLING
HITTING HIGHER GRADES than block model (refer to PR Nov 3/25)

25-DH-1293
25-DH-1282

~N
g R g 3 g
i 32 2 2 !
A qa S« « ~ FS
~N ﬁ - J—
N s
S PY 2
(3] | @
Py n
.8 LLi
S 3 2
8 S 1
3 R —
Incl’%35°80]ml@1%18lg/t/Aul & <::
. o\‘\ IncY0¥Am{@6'60]g/t/AulPRe ?\{’: o
i : oV ac
S o
Qe
o o
z O
-
o
----- low-angle Fault E
‘Orca’ Fault UJ
cataclastic to mylonite structure 200m >
\ X
- 2
3 . ® 2025 Winter Drill  Au(g/t)
Simplified Geology 2025 Fall Drill Program Program . 59 { Spanish
Tuff Arailli m Completed - assays received o I \ Mountain
u rgillite o Completed - assays pending * Historic s . Gold
Greywacke Mafic Tuff 0s —
%2025 Resource Pit (Constrained to Spanish Creek buffer - Refer to Mineral Resource NI 43-101 Technical Report, effective date July 3 2025) "
A-A’ Long section looking NE - Drill Section Through Orca Fault Area

Red barrels indicate High grade intercepts larger than 0.6 g/t Au, that are not included in the PEA MRE block model




e
CATALYSTS NEXT STEPS
PLAN
/' FALL DRILLING +48% EXPANSION
' TRADEOFFS PHOENIX
STRATEGY NEXT ADVANCING TO A COMPLETE AND ORE SORTING
" ' STEPS FEASIBILITY STUDY )
L NEW VISION ES BEESSLED PEA UPDATE AFTER
. ADVANCE DRILL TO ADDHICH s ot TRADEOFFS INCLUDE
BUILD THE NEXT AGGRESSIVELY GRADE, ae i Al . SHIPS 2025 Dﬂu__wq ~
GOLD MINE IN BC’S DDECISION . P W RN ‘d
CARIBOO DISTRICT . j | _
- = . M
\ -
ix .

Gold
e

Spanish . ’
& Mountain .

TSX-V: SPA | OTCQB: SPAUF | FSE: S3Y
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Peter Mah
President & CEO

Investor Relations
(604) 398-4377
info@spanishmountaingold.com

spanishmountaingold.com

TSX-V: SPA | OTCQB: SPAUF | FSE: S3Y

Subscribe for Updates

Scan the QR code to sign up for emails
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Corporate Social Responsibility
Uplifting Operating Practices & Mining Industry Standards

UPCYCLED DRILL CORE SAMPLE CRATES

Going Beyond the TRIPLE BOTTOM LINE

(Safety, Health & Environment, Community Involvement, and Cost Savings)

Process & End Products — 2024 to 2025 Exploration Program

Removed trees that were potential fire hazards

Local contractor milled trees for usable dimensional lumber
Site team built fit-for-purpose sample crates

Faster turnaround and better quality

IMPACT:

54% Cost Savings
Environmental Savings & Sustainability
Social Win — Seek to replicate innovation in other areas

Spanish
Mountain
Gold

—

WTILIZATION OF RENEWABLE
DIESEL

2024 Exploration Diamond Drill Program Fueled by
Renewable Diesel (Drills and Support Equipment)

Achieved a 72% emission reduction or a
63,653 kg decrease of CO2e (carbon
dioxide equivalent)

TSX-V: SPA | OTCQB: SPAUF | FSE: S3Y
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BC Hydro Power Connection Process

Advancing to Stage 2 of the SIS with BC Hydro, the first step in the Transmission Load Interconnection Process for a
proposed 230 kilovolt (kV), 60-mega-watt (MW) renewable hydroelectric power substation and a 75-kilometre transmission

line to the SMG Project.

[gae | phase | stage

SISA FSA FA _ ESA
Cost Estimaie Cost
(+ 1&%—3&%) Fs Estimate
fegon ety Fumdmg pramnary ion Fundng  Deajed Dol i genice cErditn

Approval Review Approval

Conceptual Feasibility

Needs Design Design

Initiation

initiation identification

» Study Timeline: ~6-9 months
» Review of Study: ~3-4
months

Spanish

R‘g‘g' w Approval

Detailed

P ey R““'““’E’ Design  Procurement  Construction cm"‘;’;{:;w Completion

Design Approval

definition implementation

* Study Timeline: ~6-9 +  Timeline to completion is determined by the project plan
months depending on

project complexity and

resource availability

» BC Hydro provides a
project plan and
refined cost estimate

» Once the project plan

Steps & Agreemens:
SIS — System Impact Study
FS — Facilities Study

SISA - System Impact Study

is reviewed and Agree ment

accepted, can FSA - Facilities Study Agreement
proceed with FA — FacilitiesAgreement
implementation ESA — Electricity Supply Agreement

Mountain  /Note: (1) Information as per BC Hydro Transmission system connections section of the website (link here and above).

Gold

FSE: S3Y
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https://choose.bchydro.com/support-and-incentives/economic-development-support?_gl=1%2A1rzmflv%2A_gcl_au%2AMTU2NTA0NTUwMy4xNzM2ODA4MzMz%2A_ga%2AMTU2Njc3MDI4Mi4xNzM2ODA4MzMz%2A_ga_9XQYSQK0NF%2AMTczNzM4MzU0Ny40LjEuMTczNzM4MzU2MC40Ny4wLjA.&_ga=2.226382170.1334017367.1737349839-1566770282.1736808333
https://choose.bchydro.com/work-us/connection-process/transmission-system-connections

2025 Main Deposit: Prior to Infill drilling
Shows Higher Grades in
T, Hopes: COISNES
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A-A’ Long section looking NE
The background corresponds to the PEA MRE Block Model colored by gold content. Block model is 5 x 5 x5 with subblocks of 1.25m
Red barrels indicate High grade intercepts larger than 1 g/t Au, that are not included in the PEA MRE block model
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Largest Resource in the Cariboo Gold Corridor

Osisko Development s T.ERRANE
Cariboo Gold Project \ 121° % :.IC c:'::;m"
\ ‘ Bl Crooked Amphibolite
. ﬁ\ N Wells \ :‘Jf;?;; SLIDE MOUNTAI: TERRANE
Slide Mountain Grou
» The SMG Project has the largest resource |located - — e i et

= Quesnel Lk, Mt Perseus

within a Cariboo Gold Corridor with total length of nll < ; \

O \ [ Snowshos Group

apprOX|mate|y 1 OOkm E\ bz : . \ 53°| cAriBoO TERRANE

[ cariboo & Kaza groups

A MINERALIZATION
cC N \.04 Lode-gold occurrences

| FSE:S3Y

\ A~ Placer-gold creeks

» Encompasses gold deposits in the Quesnel and
Barkerville Terranes

N #° Amphibolite grade
. metamorphic rocks

= Placer and lode gold occurrences

Contained Au

Deposit Tonnage Au Grade (M&J) 52°30"
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NTS 093A ~
SMG Project! 292.1 Mt 0.44 g/t 4.2 Moz (Quesnel Lk) Hoet 1%
_ BT G \
c ity T
Cariboo Gold Project? 17.3 Mt 3.3¢glt 1.6 Moz LD o Dty Cosikiois Y
% WB == Wells/Barkerville Mining District ’* \.‘i\)
% AC == Antler Creek
Frasergold3 15.2 Mt 0.78 gt 0.4 Moz 6 50 e ol it =~
X YP == Yanks Peak area \
Notes: Source of information for (1) Spanish Mountain Gold (2025 PEA); (2) Osisko Development (2025 FS); (3) Eureka (2015 MRE) % SM == Spanish Mountain deposit . ‘ fﬂ%?_:-:;:n
Gold

% FG =+ Frasergold deposit
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Property size over 10,000 Hectares
100% SMG Owned Mineral Claims

* Deposit measures
approximately 1,800x
800m

* Prospective argillite units
of the Nicola Group cover
a strike length of over
12km

* Potential for critical metals
includes the Cedar Creek
and Nina Lake
polymetallic deposits (not
shown)
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